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Cotton  consumption  in  the  United  States  has  fluctuated 
between  5  and  8  million  bales  per  season  since  1913-14.  both 

OF  THESE   EXTREMES   OCCURRED  wiTHIN  THE  LAST  TEN  YEARS.      Th 1 3 
SEASON  DOMESTIC  CONSUMPTION    IS  EXPECTED  TO  EXCEED  8-l/2 
MILLION  BALES.      FACTORS  CONTRIBUTING  TO  THIS  PROSPECTIVE 
RECORD   HIGH  LEVEL  OF  COTTON   CONSUMPTION    INCLUDE  THE  GENERAL 
IMPROVEMENT   IN    INDUSTRIAL  PRODUCTION,    INCREASED  FACTORY  EM- 
PLOYMENT,  LARGER  CONSUMER   PURCHASING  POWER,   AND   LARGE  GoVERN 
MENT   PURCHASES  OF  COTTON  TEXTILES  FOR  NATIONAL  DEFENSE  PUR- 
POSES. 
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THE    COTTON  SITUATION 
Summary 

The  seasonally  aclj-usted  index  of  cotton  consnmption  in  the  United 
States  rose  to  an  all-time  hiirh  of  I35  percent  of  the  19^?-39  avera^-e  dur- 
ing November.     The  actual  quantity  of  cotton  consuned  (7^-<-^,000  "bales),  how- 
ever, was  sli,e:htly  smaller  than  in  Jylarch  1937  and  October  I9U0,     The  differ- 
ence was  more  than  offset  "by  seasonal  adjustments  and  the  smaller  number  of 
working  days  in  November.    Domestic  manufacturers'  backlog  of  orders  is  still 
large  even  though  oroduction  ha,s  exceeded  m.-aiuf acturers '  salos  of  imfinished 
goods  in  each  of  the  last  6  weeks.    Mill  activity  is  oxoected  to  continue  at 
about  the  rirescnt  level  for  the  next  few  v/eeks.     If  the  current  rate  of  con- 
sumption continues  throiighout  the  remainder  of  the  season,  consum-ption  for 
the  season  will  mrt^rially  exceed  S-l/2  million  bales.    The  r)rGvious  record 
high  of  just  under  S  million  bales  was  established  in  1936-37* 

Exports  continue  to  bo  about  four-fifths  below  tho-^c  of  the  same 
period  a  year  eo,rlier,  and  for  the  first  one-third  of  the  current  sco,son 
tota-led  less  than  in  the  corresaonding  months  of  my  season  since  1873* 
Ex'oorts  from  Brazil  through  October  wore  reduced  less  than  one-third  below 
those  of  the  same  poriod  a  year  earlier.    Brazil  has  already  exported  nearly 
twice  as  m.uch  cotton  to  Canada  this  season  <as  it  shipped  to  that  country 
during  all  of  last  season,     American  exrorts  to  C''^nad.a  have  been  only  about 
ho  percent  of  what  they  were  a  yeo.r  earlier. 

Prices  of  Americroi  find  Brazili;ui  cotton  at  home  and  abroad  were 
little  changed  on  December  20  from  what  they  had  been  U  weeks  earlier,  but 
Indian  cotton  at  Bombay  declined  one  cent  nnd    Egyoti.an  cotton  at  Liverpool 
underwent  a  decline  of  one-half  cent  per  pound. 
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Mill  activity  in  the  United  Xingdoni  'r as  been  fcirly  well  raintained 
so  far  this  season  despite  certain  adjust:nents  in  the  industry  to  meet  v/ar 
conditions.  Mill  rctivity  in  Canada  continued  high  into  Decemhjr,  h-at 
Japanese  mill  activity  has  gradually  decreased  in'  an  attempt  to  hrir-^  pro- 
duction in  line  v/ith  current  sales  of  textiles  and  thereby  prevent  further 
accu-nulation  of  stocks. 

—  December  27,  I9U0 


As  a  means  of  making  The  Cotton  Situation  of  ,f:reater  tine 
to  its  readers,  a  Icrcer  nUiabor  of  tables  containin^^  basic  data 
will  be  included  at  the  back  of  the  issues.    Those  tables  will 
be  designed  primarily  to  su-^Tolemeiit ,  or  to  oring  to  date,  the 
tables  contained  in  "Statistics  on  Cotton  and-  Eolatod  Data",  a 
120-page  processed  rerjort  released  in  December  .  1933 •     Copies  of 
the  latter  rorort  inr-y  be  obtained  by  writing  to  the  Division  of 
Economic  Infor.aatidn,  Bureau  of  Ap-ricultural  Econoinics,  Wash- 
ington, D.  G. 


PRICES 

United  States :    S^^ot  raid,  futures  prices 
remain  steady 

Spot  and  futiires  prices  remained  steady  during  late  'IJovember  arid 
December,    During  this  period  the  averacO  rrice  of  Hiddling  I5/16  inch 
cotton  in  the  10  designat^.d  markets  fluctuated  '.rithin  rn.tLer  narrov/  limits. 
The  low  point  for  the  i^ionth  of  9*71  cents  was  reached  piX-'l^ovembv-r  'jO,  and 
the  high  point  of  9»92  cents  was  reached  o.t  the  close  of  tho  first  week  of 
December.    On  December  26  the  average  orice  was  9»S^  cents.    This  is  1»02 
cents  lov/er  theja  on  tho  corresnonding  day  last  seaso'i.    F'^'turos  prices  at 
llcv  York  showed  general  but  very  slight  gains. 

Liverpool  prices;    American  cotton  steady; 
Indian,  Brazilio.n  ?ain ;  Bgyu t i an  dcclire s 

On  December  20  the  price  of  Americ;..n  Middling  cotton  nt  Liverpool  was 
0.09  cent  higher  th-'ja  on  No.vembnr  22.    Du.ring  th-e  s<"-rne  period  l2:di,'?ji  Fine 
Oomra  increased  one-fourth  cent  per  pOund,  njid  Brazilian  Sao  Paulo  gained 
nearly  one-fifth  cent.    As  a  result  the  spread  betv.'een  American  and  Indian 
cotton  narrowed  o-nd  prices  of  Brazilian  cotton  at  Livcrnool  eaualed  or  ex- 
ceeded those  of  Americo-Ji  cotton  throughout  the  month.    The  price  of  Egyptian 
cotton  underwent  a  decline  of  almost  one-half  cent  per  -ooi.:nd. 


During  the  5  weeks  ended  December  20  the  s-oread  between  the  price  of 
Americ£m  Middling  o.t  Liverpool  r'-nd  at  New  Orleans  ranged  from  ^'-.OQ  cents  to 


cs-50 


U.33  cents  per  potrnd;  on  Decenber  20  it  was  -!-c2S  cents  coimoared  with  0.98 
cent  in  August  1939*  spread  in  the  lorice  of  Indian  cotton  between  Bom- 

bay and  Liverpool  increased  from  3'S'3  cents  on  November  2?  to  5«1S  cents  on 
December  20,  ;vhen  the  spread  v/as,  2-1/3  times  as  great  as  in  Au^just  1939. 

American  c^  Iton;     Exports  of  America,n  cotton 
SO  percent  lov,^er  than  in  1939 

Ex]:orts  of  American  cotton  totaled  lU[3,00C  bales  during  Kovembor 
compared  vv'ith  195,000  bales  last  month  and  ^bUjOOO  bales  in  November  I939. 
For  the  first  k  months  of  the  current  season  exports  totaled  ^95,000  bales, 
or  only  21  percent  of  the  exports  during  the  corresponding  period  last 
season  and  the  lov/est  total  since  1873"    0^"  ^'^'^^  exports  diiring  the  first  k 
months  of  this  season,  appro:-:imc:.tely  throc--f if ths  went  to  the  United  King- 
dom.    This  included  about  120,000  bales  of  barter  cotton. 

Official  data  are  not  yet  available  on  e:?rDorts  during  December,,  but 
reports  from  the  Nov/ .York  Cotton  Exchange  show  a  total  of  gS,000  bales  dur- 
ing the  3  weeks  ended  December  I9.    Of  this'  amount  Ul.OOO  bales-  v/cnt  to 
Russia;  21,0.00  to  Canada,  l6,000  to  Great  Britain,  and  S,000  to  both  .Japrji 
and  China.  ■     .  : 

Egypt ;    Destination  of  Egyptian  cotton  : 
cxTDorts  no  longer  re  leased 

A  cable  recently  received  from  Sgjrpt  indic:.'.tes  that  beginning  in 
November  the  destination  of  cotton  exports  v/ill  -lO  longer  be  reported. 
Total  exports  per  month  are  still  available,  ar^d  they  reveal  that  f^jOOO 
bales  v/ere  exported  during  Nov-^mber  com.Dared  with  ^-5,000  in  October  :^jid 
185,000  in  November  1939 .    The  toto.l  from  August  through  November  of  207,000 
bales  of  cotton  was  tvro-  thirds  smaller  than  for  the  same  months  last  season 

Brazil;    Exports  lo\.'er  thr'Ji  a  y f. a.r  earlier  but 
relative^;'  l.arg-.'-r  than  American 

During  the  first  3  months  of  the  current  s^^ason,  Brazil  exported 
237>000  bales  as  compared  with  3^6,000  bales  during  the  corresuonding  per- 
iod last  season.    Though  smialler  than  those  of  a  year  ago,  Brazil's  exports 
a.re  relatively  larger  than  those  from  most  other  im'oortant  exijorting  coun- 
tries.   Japaii  has  been  the  largest  customer  this  season,  taking  122,000 
bales  through  October.    China  is  next  with  Uo,000  bales,  followed  by  Canada 
and  the  United  Kingdom  with  35>000  and  20^000  bales  respectively.  During 
the  remainder  of  the  season,  exports  from  BraiZil  to  the  United  Kingdpm  ?/ill 
Torobably  be  larger  a.s  a  result  of  a.n  agreement  reportedly  reached  recently 
by  the  Wellingdon  Commission  and  the  Brazilian  Government  to  urovide  rather 
lajTge  monthly  quota.s  of  Brazilian  cotuon  for  import  into  the  United  Kingdom, 
As  may  be  seen  in  the  table  on  Brazilian  exoorts  which  appears  neair  the  end 
of  this  issue,  by  the  end  of  October  Brazil  had  exoorted  almont  twice  as 
much  cotton  to  Canada  a,s  was  exr^orted  to  tha^t  coia.try  during  all  of  la.st 
season. 
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BEimT)  AND  COESUlvIFTICU 

United  Stn.tes  :     DoTri&stic  consumption  continues  highj 
Sill  aotivity  F,?.intained  through  Christr:as  season 


Du.rin^;  Nove.rfcer,  consuF.ption  of  ravj  cotton  totaled  744,000  bales  as  com- 
pared mth  771, OCC  "bales  in  October  and  719,000  bales  in  November  19b9,  This 
raised  the  total  consunied  in  the  United  States  during  the  4  months  ended 
Uovember  1940  to  2,509,000  bales  compared  vath  2,660,000  bales  during  the  cor- 
responding period  last  season.    Both  the  Foverber  consumption  and  the  total 
consumption  for  the  4  months  v/ere  higher  than  in  any  corresponding  period  on 
recordt 

The  decrease  over  October  vreis  more  than  offset  by  the  smaller  number  of 
vrorlcing  days  in  Kovemiber,  vdth  the  result  that  the  seasonally  adjusted  index 
of  cotton  consumption  stood  at  135  percent  of  the  1935-39  average.    This  is 
from  9  to  11  points  higher  than  in  October  1940  or  November  1939,  and  6  points 
above  the  previous  record  high  of  Juno  1933. 

The  brcklog  of  unfilled  orders  is  apparently  still  quite  large  despite 
the  fact  that  for  6  successive  Vi'eeks  manufacturers'  sales  of  unfinished  tex- 
tiles liave  lagged  behind  production.    Trade  comments  indicate  that  mill  activ- 
ity continued  high  through  the  first  3  weeks  of  December,  v/ith  m.ost  mills  plan- 
ning to  resiuis  operations  on  December  26  instead  of  taking  the  longer  vacation 
which  is  customary  in  the  industry.    If  the  present  level  of  consumption  con- 
tinties  ,  it  appears  likely  that  a  new  i-dgh  record  of  at  least  8-l/2  million 
bales  v.ill  be  made  this  season. 

Canada ;    Canadisji  Liills  operating  et  high 

le ■ ^1  but  their  backlog  of  orders  decreasing 


Reports  from.  Canada  indicate  that  mill  activity  continues  at  a  near- 
record  level,  but  there  are  some  indications  that  the  backlog  of  orders  tlirough 
out  tV-e  industry  is  becoming  smaller.     In  som.e  cases,  mills  are  thought  to 
opera-ce  cn  oujr-rent  orders,    Nevertheless,  it  is  believed  that  additional  mili- 
tary orders  will  be  sufficient  to  hold  the  rate  of  production  somiewhere  near 
the  present  level  for  some  time  to  come.    It  is  thought  that  stocks  of  Am.erican 
cotton  decreased  by  about  one-half  during  the  last  3  months  and  that  Brazilian 
stocks  increased. 

Canada  continues  to  take  much  greater  quantities  of  Brazilian  cotton 
than  formprj-';,  most  of  it  at  the  expense  of  the  American  staple.    In  the  middle 
of  November  .'..rsrican  cotton  was  priced  nearly  2  cents  per  pound  above  Brazilian, 
with  the  r-F.alt  that  there  is  little  interest  in  purchasing  Airsrican  cotton. 
This  is  ti-1-  ^-  despite  some  narromng  of  the  price  spread  between  the  two  grov/ths 
in  recent  mcnths. 

Activity  in  lines  of  textiles  other  than  cotton  is  also  much  greater 
than  formal  ly.    Lost  synthetic  fiber  plants  vrere  reported  to  be  operating  at 
full  capacity,  and  it  is  reported  that  by  next  fall  a  1-1/2  million  dollar 
Nylon  platit  on  v.hich  construction  is  to  start  in  the  spring  is  scheduled  to  be 
in  operation.    It  is  expected  that  the  increased  production  of  various 
synthetic  fibers  vdll  enable  Canada  to  curtail  the  imports  of  silk,  most  of 
v/hich  is  novr  obtained  from.  Japan. 
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United  Kingdom:     Production  T^.aintaixied 
despite  ad,justinei-ts  in  indiistry 


I 


Mill  o.cf^vity  in  tbe  United  Zingdom  during  the  pact  nonth  continued  at  | 
about  the  sai;iG  rato,  despite  the  fact  that  considerable  readjustment  in  the 
industry  has  been,  iiocesss^-'-y  from  time  to  time  as  a  result  of  wtxr  conditions. 
There  has  been  considereble  shifting  e.vjay  from  the  use  of  Ari\erican  cotton,  end 
it  is  possible  that  this  shift  laay  coiitinueo    The  Yiiellinpton  Coiaunission  has  ^ 
reportedly  reached  an  a(:rreem.ent  vdthin  tlie  past  month  with  the  Brazilian 
Governnent  for  rather  lai-ge  monthly  import  quotas  of  Brazilian  cotton.  Similar 
negotiations  sre  in  progress  Yvith  the  Governments  of  Argentina  and  Peru,  but 
it  is  not  yst  evident  v.'hat  the  outcoiiie  vail  be» 

The  shifting  from  Americixn  cotton  to  other  grovrths,  part icu.larly  those 
r.'-ith  somerrhat  d3-fforei±  filler  characteristics,  tends  to  reduce  the  efficiency 
of  spinning  equipment o    i\nother  factor  ivhich  has  hampered  production  has  been 
the  shortage  of  jiAvenile  labor  in  some  lines  of  the  spinning  industry.  In 
spite  of  these  difficulties,  hovever,  the  British  mills  liave  been  able  to 
maintain  their  level  of  production. 

As  was  pointed  out  2  months  ago,  domestic  consumption  of  textiles  in 
Great  Britain  is  limited  by  goverrimental  action.     For  a  6-mcnths  period  which 
began  October  1  sales  for  civiljaii  use  of  cotton  and  linen  products  are  re- 
stricted to  from  25  to  37--1/2  percent  of  those  during  the  corresponding  period 
a  year  earlier.    The  use  of  rayon  products  \i3.s  limited  to  G6i-2/3  percent. 

Orient ;    Brazilian  cotton  sells  in  larger 
qu antities  tlian  ^.inericen  in  Orient 

Reports  received  from  Shanghai  indicate  that  229,000  bales  of  cotton 
were  imported  into  China  during  the  period  August  through  October  as  compared 
mth  269,000  bales  during  the  sair:e  3  months  B.ast  season.    Of  the  amount  this 
season,  6  percent  vras  American  cotton  compared  v.nth  4  percent  in  the  like 
period  last  year.     In  contrast  ?dth  this,  India  supplied  58  percent  against  46« 
Brazil  supplied  54  percent  this  season,  but  conjparab]  e  data  for  last  season 
are  not  available.    Practically  no  Egyptian  cotton  was  received  this  year,  as 
compared  with  1  percent  last  year.    The  Japanece  mills  in  Shanghai  and  the  oc- 
cupied areas  of  China  are  running  at  a  very  lev/  rate  of  production,  whereas 
the  Chinese  mills  at  Changhai  and  unoccupied  areas  ai'e  running  nee-j^  capacityc 

■Japan  is  continuing  to  decrease  mill  activity  in  the  hope  of  bringing 
production  in  line  with  current  dem.and  for  textiles.    This  is  especially  de- 
sirable from  the  standpoint  of  Japan,  in  view  of  the  extremely  large  stocks  of 
cotton  textiles  and  the  restrictions  prohibiting  the  sale  of  goods  produced 
entirely  from  cotton  on  the  dc:;iestic  market The  consumption  of  American 
cotton  in  Japan  is  quite  low  this  season,  and  there  seems  little  prospect  of  t 
improvement  for  come  time  to  core,    Tlie  ]arge  stocks  of  textiles  containing 
American  cotton  are  sufficient  to  enable  Japan  to  fill  most  orders  for  textiles 
containing  American  cotton  from  stcclcs  rather  than  from  current  production. 
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Ainerioaii  cotton:     19^'  -^1^  2P^^it} 

2-1/2  r:i?.lion  >.alosj  ver  a ox- ^  hj 

Sires  the  1P40  loan  rus  armcanced  on  An.g_.ust  9,  tLo  aversro  spot  price 
of  15/1 3-inch  ccttcn  in  the  10  designated  :niarl:ets  has  exceeded  the  loan  rate 
cf  9,3  certs  (straight  aTerao;e  of  loan  value  for  idddling -15/16  in  the  10 
marksts)  by  amounts  ranr;ing  un  to  0.75  cent  per  pou.ad  orcevt  for  1  day  v/hen 
the  spot  pr-ce  v/a^  belc-^  the  loa"i  rate*    nevertheless,  ovor  2-\/2  million 
bales  of  cotton  had  been  pledged  as  collateral  for  Gcvernment  loans  tI'n'ou;rh 
Eece:nber  23,    The  ]  oars  on  th.i?  cotton  to'co.led  125  inillion'  dollars. 

The  Decenber  1  estinate  of  cotton  production  in  tho  United  States  v/as 
12,636,000  bales  (of  470  pounds  net  -vveirht).    This  is  lower  than  either'  of  the 
previous  three  monthly  estimates,  but  it  is  •'.tcII  above  the  estimate  xi&A% 
August  1,    The  decrease  from  the  past  morbh  of  161,000  bales,  or  1  percent, 
iTas  the  result  of  a  decrease  in  the  esbiir.ated  acrea.^-e  which  v.dll  be  harvested 
this  season  rather  than  in  a  reduction  in  the  estiitated  yield  per  acre,  for 
the  yield  figure         increased  slightly  to  252.4  pounds.     If  this  yield  is 
realized  it  vvill  be  the  second  highest  on  record,  e^ccesded  only  by  that  in  1937. 

Foreign  countries:    nstimate  of  cotton  production 
in  southern  Frazil  unofficially  rpviped  up-'ard 

It  is  reported  that  Brazilian  trades  people  expect  cotton  production  in 
soT^thern  Brazil  for  the  1939-40  niarketii^g  seat^on  to  total  about  1,522,000 
bales  (of  476  pounds  net  v;3ight).    Thin  increase  of  155,000  baler,  o-^or  the  of- 
ficial esti2.^£.te  Tr::.de  in  August  is  largely  the  result  of  exceedingly  favorable 
weather  during  the  latter  pert  of  the  season,    A  reduction  of  91,000  bales  has 
been  raade  in  the  ertiinated  production  in  the  1940-41  S'"^ason  of  northern  Brazil, 
T.'here  the  crcp  is  reportedly  "spott^-"  in  both  quality  and  cuantity.    There  is 
sore  tallc  that  the  Iot;  Prices  snd  poor  quality  found  to  prevail  in  northern 
Brazil  nay  result  in  co.nsicleraclo  cus.ntities  being  left  unharvested. 

Planting  lYas  delayed  in  Sao  Paulo,  T.-here  no.?t  of  the  crop  of  southern 
Brazil  is  grc-ivn,  because  of  dry  vreather,  cut  it  has  progressed  rapidly  follow- 
ing rains  in  the  latter  part  of  October,    An  esti:'^£.te  based  largely  on  the 
distribution  of  planting  seed  by  Government  agencies  indicate.-:  that  the  plant- 
ings in  that  area  nay  be  10  or  15  percent  larger  than  last  year's  total  of 
2,039,000 .acres , 

The  second  official  estimate  of  1940-41  Eg^rptian  cotton  production  v.hich 
has  just  been  received  places  the  crop  at  1,922,000  bales  (of  478  pounds  net 
weight),  i^.ich  is  10*^,000  and  200,000  bales,  respectively,  larger  thaji  the 
production  last  season  and  the  year  before. 

A  recent  cable  from  Argentina  reported  tho  final  official  estimate  of 
the  1939-40  crop  to  be  362,431  bales  (of  478  pounds  net  weight)  produced  on 
727,727  acres,  giving  an  average  yield  of  233,1  pounds  per  acre. 
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Table  2.-  Gotten:    Spot  price  per  pound  and  spread  between  prices  in  specified 
markets,  lO-year  average  19-37-3S  to  lSr5-?7  and  1335-Z7  to  cate 


:  Aaeric&n  Liddllng 

:  Indi&n 

Brazilian 

:r:gyptian  Uppers 

r&preacT : 

Spread 

.'Spread 

: Spread 

:  Spread 

Season , 

:     of  : 

^of 

:  of 

:  Spread 

:  of 

:  of 

month. 

:  New 

:Liver- : 

Osaka 

:  Jlver- 

:  of 

Sao 
Paulo 

:  liver- 

:Liver- 

or 

:  Cr- 

:  pool  : 

over 

Bombay 

:  poc  1 

-•Osaka 

:  pool 

:  Alex- 

:  peel 

day 

:  leans 

:  over  : 

New 

:  over 

:  over 

:  ovc.  r 

. andr i  a 

:  over 

:NeY7  Or-: 

Orleans 

:  Bomb  a'"" 

:Boiiibay 

:  Sao 

:iU.exan- 

:le;iDsl/: 

1/ 

:     1/  ^ 

'. 

••Paulo  j/: 

:dria  1/ 

10 -yr.  av. 

:  Cents 

Cents 

Cent  s 

Cent  s 

Cents 

Cents 

Cent  s 

C  sr^t  s 

Cents 

Cents 

1927-28  to 

1936-37  . . 

.  12.99 

1.51 

1.75 

10.06 

1.13 

1,31 

14.11 

-  .03 

15.34 

1.78 

1936-37  .  .  . 

13,45 

1.17 

2.30 

10.08 

.79 

1.50 

12.95 

1.17 

15.46 

1.94  j 

-1- *J  kJ  I      1  O      •  •  • 

q  PA. 

1.07 

3.46 

.Ok/ 

2  r8 

9  ?6 

?  1 4  ' 

1  Q'^Q  rz.Q 

O  OA 

1.11  2/1.98 

=S7 

?  / 1  "ifl 

Cjj  X  .  \JCt 

R  AO 
0  . 

1.  2o 

r .  y2 

X .  00 

xuoy— ftu  ... 

1.V  •  do 

3/ 

3,  lo 

1 .  ol 

6/ 

3.45 

^1 

/  1 

Aug  

.  ■  ■  9  . 18 

5.  75 

.62 

rr  1 

3/ 

7.72 

1.55 

9.12 

— 

2.23  ' 

Sept ,  ... 

9.22 

1.99 

61 

7.33 

TT*  / 

3/ 

8.69 

2,02 

9.34 

3 . 15  ■ 

Oct  

9.12 

1.53 

/ 

•->  1 

7.46 

.  95 

3/ 

8.73 

1.72 

9.14 

2.89 

Nov  : 

9.50 

«->/ 

8.61 

.So 

%' 

9.76 

1.83 

10 . 37 

2.53 

Dec  

10.84 

3.30 

2.59 

10.50 

■  ^^ 

.79 

11.91 

2.23 

13.26 

2.54 

Jan  

10.98 

3.83 

3/ 

10.45 

JL  .  r*^-' 

3/ 

11.35 

3.52 

15.10 

2.40 

Feb  

10.87 

2.87 

2.99 

9.16 

1.95 

.90 

10.70 

3.24 

14.75 

2.39 

Mar  

10.63 

2.43 

2.97 

8.78 

1.90 

.61 

9.69 

3.54 

14.92 

2.25 

Apr  

May  

10.74 

2.73 

2.78 

8.85 

1.84 

.02 

8.37 

4.60 

15.13 

2.51 

10 . 25 

2.-^0 

2.57 

7.76 

2.47 

-.09 

7.53 

J.  57 

13.38 

4.06 

June  . . . . : 

10.74 

1.87 

2.13 

5.64 

»j .  7  o 

1 .25 

6.69 

5.74 

V12.56 

5.70 

July  : 

10.55 

2.70 

2.16 

5.19 

3.27 

1.'63 

6.79 

5.92 

"  3/ 

3/ 

1940-41  : 

Aug  : 

9.92 

3.58 

2.39 

5.57 

3.19 

1.80 

5.50 

6.60 

3/ 

3/ 

Sert .   .  . .  : 

9.54 

4. 66 

2.49 

5.92 

3.35 

1.59 

5.74 

6.93 

3/; 

Oct  : 

9.47 

4.18 

3/ 

5.53 

3.58 

3/ 

5.71 

5.51 

3/ 

Nov  : 

£.77 

4.07 

^1 

5.73 

6.97 

6.80 

5/ 

Oct.  1  ..: 

9.45 

4.25 

of 

6.51 

5.87 

3/ 

5.73 

5.70 

3/ 

3/ 

8  . .  : 

9.70 

4.10 

5/ 

6.63 

3 . 94 

3/ 

7  .01 

6.61 

3/ 

0/ 

15  . .  : 

9.88 

3.65 

5/ 

6.73 

3 . 83 

3/ 

7.13 

6.47 

3'' 

3/ 

22  . .  : 

9.93 

4.12 

3/ 

7.04 

3.95 

3/ 

7.05 

7.07 

3/ 

3/ 

29  .  .  : 

9.34 

4.26 

3/ 

6.95 

4.09 

3/ 

6.93 

7.17 

3/' 

5/ 

Dec .  6  . .  : 

9.99 

4.35 

3/' 

6.74 

4.48 

3/ 

7.13 

7.19 

.  3/ 

3/ 

13  . .  : 

9.95 

4.09 

6 . 34 

4.80 

3/ 

7.bl 

7.00 

3/ 

20  . .  : 

9.36 

4.-^& 

i 

6 . 04 

5.18 

0,' 

3/ 

3/ 

3/ 

3/ 

Prices  at  New    Orleans  are  froni  records  of  the  .agriculourul  Llarketing  Service.  Pri 
at  Bombay  are  from  Bombay  Cotton  Annual  and  Financial  News  through  AUt<"ast  1940; since 
then  from  New  York  Cotton    Exchange  reports.    They  w'ere  corverted  frc.n  rupees  per 
candy  of  784  pounds  at  current  rates  of  exchange  (buying  rates  in  recent  weeks]  as 
reported  by  the  Federal  Reserve  Board. 

Prices  at  SaoPaulo  are  from  official  publications  and  cables.     Prices  were 
converted  from  milreis  per  15  kilograxTis  at  current  rates  of  exchange  until  Septeml?er 
1934,  October  1934  to  Februarv  10,  1955,  at  open  or  free  market  rates,  and  from  Feo 
ruary  11  to  date  at  comT)Csite' averages  of  official  and  free  market  rates;  except 
from  November  16,  1937  through  April  10,  1939  xvhen  free  market  rates  were  used. 
Prices  at  Alexandria  are  from  the  luonthly  Bulletin  of  .Igricultural  cjid  Economic 
Statistics.    Prices  were  corverted  from  tallaris  per  cantar  at  current  monthly  rate 
of  exchange  through  .uigust  1939;  since  Se^ite-iber  1959  converted  at  official  rate  of 
exchange.     .-American  prices  in  the  United  States  based  on  gi-oss  weight;  all  prices  in 
foreign  countries  based  on  net  weight,    y  Sop  preceding  tacle  for  prices  at  Li' 
pool  and  Osaka.     2/    Based  on  average  price  for  10  months.    The  10-month  average 
price  at  Neiv  Orleahs  was  8.91  cents  and  at  Bombay  was  6.48  cents,     3_/  Not  available. 
_4/     IVo  1  i  mi  nary. 
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Tfvble  c.-  Cottor :     Exports  frora  sr  -cifled  countries,  r.verap-e  1929-30 


to 

193c -39, 

ar  d 

seasons 

1938-39 

to  date 



Nov. 

Aug.-i: 

ov. 

Country  of 

: } 0-yr . av. 

:   1940  : 

10- yr . pv 

;  1940-41 

origin  end 
destination 

:1929-30 
:  to 
:  lQ3a-39 

;  1933 

!  1939.* 

1940 

'  as  a  : 
.pet. of : 

!  19o9  : 

1929-30 

to 
1933-39 

:193e- 
:  39 

:1939- 
:  40 

:1940- 
:  41 

as  a 
:pet.  of 
:  1939 -40 

:  1,000 

1,000  1,000  1 

,0C0 

1,000 

1,000  1,000 

1 ;  000 

:  bales 

V 

tales 
1 

bales  bales 
1/  1/ 

Pet, 

bales 
1/ 

bales 

:/ 

bales 

1/ 

bales 
1/ 

Pet. 

United  States 

to 

T^niTed  King- 

dom   

181 

72 

158 

52 

32.9 

50G 

193 

791 

288 

36.4 

Canada  . * . . . 

33 

32 

46 

28 

60.9 

81 

104 

132 

52 

39.4 

jE'pan   ! 

188 

121 

117 

3 

2.6 

536 

345 

298 

21 

10,6 

China  

36 

6 

42 

3 

7.1 

96 

7 

113 

3 

2.7 

Russia 

1 

0 

0 

45 

13 

0 

0 

99 

— 

Go  many  , , .  ,  • 

139 

34 

0 

0 

— 

512 

144 

19 

0  . 

— 

France   - 

102 

65 

49 

0 

— 

336 

241 

242 

0 

— 

Italy  ,  • 

61  : 

33 

31 

0 

— 

207 

114 

149 

0 

-- 

Spain   ! 

23 

0 

25 

0 

75 

2 

107 

0 

— 

Belf^ium  . . . . : 

19 

14 

28 

0 

60 

44 

80 

0 

Other  coun-  ! 

tries  .  1 . « : 
Total  2/ 

80 

103 

88 

14 

15.9 

237 

340 

397 

32 

8.1 

563 

4&0 

584 

145' 

24.8 

2,659 

1,534 

2,328 

495 

21.3 

Egypt  to 
United  King- 
dom  . . . . , 

Fraiice   

United  States 
Germany  4/  . 
Italy  .  .7. . . 

Japan  ,  

British  India 
0th 3r  coun- 
tries .... 
Total  2/ 

Brp.zilto 
Japan 

United  King- 
dom ..... 

Portugal  , , , 
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